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1. Weremain firmly committed to the full and effective implementation of the Paris Agreement and to industrial
decarbonisation, which is an essential element of the transition to an economy aligned with a 1.5°C
pathway. We emphasise that we urgently need more ambitious, efficient and robust climate policy
measures in all sectors — and theirimplementation — in order to achieve the goals of the Paris Agreement.

2. Theindustrial sector is responsible for a quarter of global emissions and provides important inputs for the
production of clean technologies, infrastructure, and materials.

3. International co-operation is particularly relevant for trade-exposed and emission-intensive industrial
goods (such as steel and cement), because it can maximise climate policy benefits and pave the way for a
level playing field consistent with the UNFCCC and Paris Agreement principles and provisions.
International co-operative approaches should aim to ensure that climate-related measures are alighed with
international trade law, take into account varied national circumstances, and mobilise finance, technology,
and capacity-building to enable all countries to compete on a level playing field, while advancing shared
climate objectives.

4. We welcome the joint voluntary principles for action to address carbon leakage and other spillovers,
which were agreed in September 2025, and aspire to continue our constructive exchanges on measures to
address carbon leakage risks and accelerate mitigation action.

5. We support efforts to strengthen the transparency and interoperability of carbon accounting approaches,
in particular with regard to policy-mandated carbon pricing instruments and related instruments.
Interoperability can reduce reporting costs for firms operating across jurisdictions, pave the way for more co-
ordinated carbon pricing instruments, including fiscal tools and carbon markets for decarbonisation,
enhance trust, and contribute to the long-term joint understanding and alignment of different approaches
thereby facilitating trade, provided that such efforts respect national circumstances and capacities, notably
of developing countries.

6. We will continue to address these matters, when implementing the Climate Club’s 2025/2026 Work
Programme in order to significantly progress and engage in co-creating concrete technical solutions that
are also feasible in countries with less technical and financial resources and advance these for
increased accessibility.

7. We recognise the analysis of the OECD’s Inclusive Framework on Carbon Mitigation Approaches (IFCMA)’
and the IEA’s Net Zero Measurement Principles, which provide useful guidance on this matter.

8. We recognise the need for a massive scale-up of markets for near-zero and low-emissions materials in
order to achieve the required transition of industries in line with the Paris Agreement and highlight the key

1 See forthcoming report Policy-mandated emission measurement systems. Enhancing interoperability through
monitoring, reporting and verification systems



https://climate-club.org/wp-content/uploads/2025/09/principles_explanatory_note.pdf
https://iea.blob.core.windows.net/assets/8f6568aa-1dd8-4578-bc61-24ceba4a07dd/EmissionsMeasurementandDataCollectionforaNetZeroSteelIndustry.pdf

10.

11.

12.

13.

14.

06 November 2025 | 2

economic opportunity this transition is offering. We recognise that international cooperation can help ensure
that this transition creates equitable economic opportunities for all countries to benefit from the growth of
these emerging markets.

We endorse the Global Pledge to grow near-zero and low-emissions steel and cement markets.

The Climate Club’s Global Matchmaking Platform (GMP), hosted by the United Nations Industrial
Development Organisation (UNIDO), has engaged with over 20 countries and worked with 9 countries in
developing their custom requests for financial and technical assistance.

Asillustrated by the OECD Study produced for the Climate Club: “Mapping financial and technical assistance
for industry decarbonisation in EMDEs”, EMDEs would benefit from additional support, through the GMP or
any other relevant framework. All countries should find the tools to decarbonise their industry and meet
ambitious climate goals.

We stress the need to unlock and mobilise significantly greater volumes of investments, inter alia
through policy instruments like carbon pricing schemes. We call on public and private actors — including
corporate and financial institutions — to increase the provision of capital for industry decarbonisation and to
align their strategies with the Paris Agreement goals. Their engagement in clean industrial development is
essential to drive innovation, ensure long-term competitiveness, and deliver on global climate goals.

Effective decarbonisation requires international collaboration and partnerships. The Climate Club
highlights the efforts of the Working Group on Industry Decarbonisation Supportin EMDEs for COP30. The
Working Group gathers public and philanthropic donors, national governments and MDBs committed to
helping EMDEs accelerate the industrial decarbonisation. It underlines the important role that the GMP can
play for the Climate Club in coordinating and increasing the efficiency of support of EMDEs in their efforts to
decarbonise the industrial sector.

This statement does not intend to create rights or obligation under domestic and international law.



https://climate-club.org/wp-content/uploads/2025/11/ClimateClubPledge2025.pdf
https://www.oecd.org/en/publications/mapping-financial-and-technical-assistance-for-industry-decarbonisation-in-emerging-markets-and-developing-economies_7ecda2b7-en.html

